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Summary 
 
• Economic Impact Profile Status: Post Event 
• Event data as of August 23, 2023   
 
 
Key Inputs/Assumptions  (Source: West Loop Organization) 
 
Attendance 
Geographic Reach 
Artist Mix 
Organizer Spending 
 
 
 
Key Inputs/Assumptions (Source: Choose Chicago)  
 
Event Type: Cultural Event/Festival 
 - Sub-Segment: Food & Drink 
 
Out of Town share/Overnight share 
 
(ADR) Average Daily Rate (Source: STR, Inc) 

 - Three day leisure rate average for Central Business District hotels 
 
Tax Rates (Source: The Civic Federation 2023) 

Event Overview 
 
• The Economic Impact Calculator (EIC) platform used by Choose Chicago’s Research & 

Analysis team estimates the economic impact of events that generate new, incremental 
spending and taxes within the City of Chicago. 

• Non-ticketed, public events, such as Taste of Randolph tend to capture a large share of 
local spectators whom are not generating new spending but rather displacing spending 
that would otherwise occur within the city or their neighborhood. 

• Although some hotel rooms do get associated with the event, these type of festivals do 
not typically generate significant hotel room demand. 

• Out-of-town event visitors (those outside the Chicago taxing district) are presumed to be 
part of the visitor base with a portion of those out-of-town visitors requiring overnight ac-
commodations. 

• Media value is not included in the EIC profile. 
• Income from events is excluded in the model as this is viewed as funding that goes to 

support the sponsoring organization operations. 
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